
MIN87E6 OF MEE7ING OF
7HE GO9E5NING BOA5D OF

FIN7ECH OPEN 6O85CE FO8NDA7ION
(D GLUHFWHG IXQG RI WKH LLQX[ FRXQGDWLRQ)

DDWH: JXl\ 15, 2020
7LPH: 9:00 A.M. (EaVWeUn Da\lighW Time)
PODFH: Via YideoconfeUence

DLUHFWRUV
PUHVHQW:

E[ecXWiYe DiUecWRU GabUiele ColXmbUo

POaWiQXP MePbeUV POaWiQXP DiUecWRU
CiWigUoXp Financial PUodXcWV Inc.: AlejandUa VillagUa
DBAH CapiWal, LLC: RXVVell GUeen
GiWHXb, Inc. Jamie JoneV
The Goldman SachV GUoXp, Inc.: John MadVen
JPMC SWUaWegic InYeVWmenWV II CoUpoUaWion: GaYin Leo-Rh\nie

Rh\ddian OldV*
NomXUa AmeUica SeUYiceV, LLC: RobeUW GononVk\*
SWUaWegic InYeVWmenWV I, Inc. (MoUgan SWanle\): BUian IngeniWo

DoY KaW]
RBC CapiWal MaUkeWV, LLC Kim PUado
S\mphon\ LLC EUan BaUak
UBS Tom SXgden

TomaV] MaUV]al*

GROd DiUecWRUV
BU\an BogenVbeUgeU
NicholaV Kolba
BUad LeY\
Bobb\ ColeWWi (RefiniWiY)
JameV TXUck* (RefiniWiY)

SiOYeU DiUecWRU
Colin EbeUhaUdW (ScoWW Logic)

* BRaUd AOWeUQaWe

OWKHUV
PUHVHQW:

FINOS: ToVha ElliVon
JameV McLeod
Ale[andUa SWUaWigoV
Rob UndeUZood
AaUon WilliamVon
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LinX[ FoXndaWion: Jim Zemlin
SWephanie Wigle

DeXWVche Bank:
MoUgan SWanle\:
Goldman SachV:

DaYid WaWkinV
SWepehn GoldbaXm
JameV BUacegiUdle

1. CDOO WR OUGHU

A meeWing of Whe GoYeUning BoaUd (Whe ³Board´) of Whe FinWech Open SoXUce FoXndaWion, a
diUecWed fXnd of Whe LinX[ FoXndaWion (Whe ³FoXndaWion´) ZaV held on Whe aboYe daWe and Wime. NoWice
of Whe Wime and place of WhiV meeWing had been dXl\ giYen oU Yalidl\ ZaiYed. Each of Whe paUWicipanWV
acknoZledged WhaW Whe\ coXld commXnicaWe ZiWh each of Whe oWheU paUWicipanWV aW Whe meeWing. MU.
ColXmbUo annoXnced WhaW a TXoUXm of diUecWoUV ZaV pUeVenW and WhaW Whe meeWing, haYing been dXl\
conYened, ZaV Uead\ Wo pUoceed ZiWh iWV bXVineVV. MV. ElliVon kepW Whe minXWeV.

2. AJHQGD; OSHQLQJ 5HPDUNV

MU. ColXmbUo Zelcomed Whe membeUV of Whe BoaUd, made inWUodXcWoU\ UemaUkV, and pUeVenWed
Whe agenda foU Whe meeWing.

3. GRYHUQDQFH 7UDQVLWLRQ

Upon moWion dXl\ made, Whe BoaUd XnanimoXVl\ adopWed Whe folloZing UeVolXWion:

:HE5EA6, Whe FoXndaWion joined Whe LinX[ FoXndaWion aV a diUecWed fXnd aV of Whe
cloVing of Whe meUgeU WUanVacWion beWZeen Whe paUWieV on JXne 30, 2020;

:HE5EA6, aV a UeVXlW of Whe meUgeU, Whe neZ FINOS ChaUWeU pUeYioXVl\ appUoYed b\
Whe BoaUd and MembeUV haV VXpeUVeded Whe FoXndaWion¶V pUeYioXV B\laZV;

:HE5EA6, Whe GoYeUning BoaUd findV WhaW iW iV in Whe beVW inWeUeVWV of Whe FoXndaWion
Wo pUeVeUYe aV mXch of Whe e[iVWing goYeUnance aV pUacWicable Zhile adapWing iW Wo Whe
UeTXiUemenWV of Whe ChaUWeU;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe Gold DiUecWoUV of FINOS VeUYing
aV of JXne 30, 2020 Vhall VeUYe aV Gold RepUeVenWaWiYeV on Whe GoYeUning BoaUd XnWil
DecembeU 31, 2020, noWZiWhVWanding Whe UeTXiUemenW, in SecWion 2(d) of Whe ChaUWeU, WhaW
Gold RepUeVenWaWiYeV be emplo\ed b\ Gold MembeUV;

5E6OL9ED F857HE5, WhaW GabUiele ColXmbUo iV appoinWed Wo VeUYe aV Whe
FoXndaWion¶V E[ecXWiYe DiUecWoU XnWil hiV UeVignaWion, UemoYal, oU incapaciW\;

5E6OL9ED F857HE5, WhaW ToVha ElliVon iV appoinWed Wo VeUYe aV Whe FoXndaWion¶V
SecUeWaU\ XnWil heU UeVignaWion, UemoYal, oU incapaciW\;

5E6OL9ED F857HE5, WhaW Jamie JoneV, BUad LeY\, and JaVon ImpeUaWo aUe
appoinWed Wo Whe BXdgeW CommiWWee of Whe GoYeUning BoaUd; and AlejandUa VillagUa,

2



JXVWin PeWeUVon, and AndUeZ AiWken aUe appoinWed Wo Whe MembeUVhip & GoYeUnance
CommiWWee of Whe GoYeUning BoaUd;

5E6OL9ED F857HE5 WhaW Whe GoYeUning BoaUd appUoYeV Whe XVe of named
anWeUnaWeV (one peU MembeU foU each appoinWed UepUeVenWaWiYe on Whe GoYeUning BoaUd
and foU each appoinWed UepUeVenWaWiYe Wo an\ CommiWWee) Wo paUWicipaWe in meeWingV of Whe
GoYeUning BoaUd oU an\ CommiWWee ZiWh Whe fXll aXWhoUiW\ of Whe MembeU'V pUimaU\
UepUeVenWaWiYe on Whe GoYeUning BoaUd oU VXch CommiWWee, aV applicable.

4. ASSURYDO RI MLQXWHV DQG OPQLEXV 5HVROXWLRQ

MU. ColXmbUo pUeVenWed Wo Whe BoaUd Whe minXWeV of Whe BoaUd meeWingV held on ApUil 22nd
2020, copieV of Zhich had been pUeYioXVl\ ciUcXlaWed Wo each membeU of Whe BoaUd. Upon moWion dXl\
made, Whe BoaUd XnanimoXVl\ adopWed Whe folloZing UeVolXWion:

:HE5EA6, Whe BoaUd of DiUecWoUV of Whe FoXndaWion (Whe ³Board´) UeYieZed Whe dUafW
minXWeV of iWV meeWingV held on ApUil 22, 2020, Zhich had been pUeYioXVl\ ciUcXlaWed Wo
Whe BoaUd;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe minXWeV of Whe meeWing of Whe
BoaUd held on ApUil 22, 2020 and aWWached heUeWo aV E[hibiW A aUe heUeb\ appUoYed.

The BoaUd XnanimoXVl\ adopWed Whe folloZing UeVolXWion:

5E6OL9ED, WhaW an\ acWionV Waken b\ Whe FoXndaWion¶V officeUV pUioU Wo Whe daWe of
WheVe UeVolXWionV in connecWion ZiWh Whe maWWeUV appUoYed b\ WheVe UeVolXWionV aUe heUeb\
UaWified, confiUmed and appUoYed aV Whe acWV and deedV of Whe FoXndaWion.

5E6OL9ED F857HE5, WhaW Whe pUopeU officeUV of Whe FoXndaWion aUe aXWhoUi]ed and
empoZeUed Wo Wake VXch oWheU acWionV and Vign VXch oWheU docXmenWV aV Whe\ deem
neceVVaU\ oU adYiVable Wo caUU\ oXW Whe inWenW of Whe foUegoing UeVolXWionV, and all pUioU
acWionV Waken in connecWion WheUeZiWh aUe heUeb\ UaWified and appUoYed.

5. APHQGPHQW RI IP PROLF\ DQG CRQWULEXWRU LLFHQVH AJUHHPHQWV

MU. ColXmbUo pUeVenWed Wo Whe BoaUd a UeYiVed IP Polic\ and UeYiVed CLAV conWaining Whe
XpdaWeV UeTXiUed Wo align ZiWh goYeUnance changeV and Whe VWaWXV of being a diUecWed fXnd of Whe LinX[
FoXndaWion. MU. ColXmbUo alVo pUeVenWed addiWional CLA XpdaWeV Wo faciliWaWe FINOS¶ WUanViWion Wo Whe
LF EaV\CLA V\VWem aW a laWeU daWe. Upon moWion dXl\ made, Whe BoaUd XnanimoXVl\ adopWed Whe
folloZing UeVolXWion:

:HE5EA6, Whe FINOS InWellecWXal PUopeUW\ Polic\ mXVW be XpdaWed Wo UemoYe
UefeUenceV Wo FINOS policieV (inclXding Whe pUeYioXV B\laZV and PUogUam OpeUaWionV
PolicieV) Zhich haYe been VXpeUVeded, and Wo alloZ Whe GoYeUning BoaUd fle[ibiliW\ in
chaUWeUing VWandaUdV pUojecWV;

:HE5EA6, Whe FINOS CoUpoUaWe and IndiYidXal ConWUibXWoU LicenVe AgUeemenWV
(CLAV) mXVW be XpdaWed Wo indicaWe Whe FoXndaWion¶V neZ UelaWionVhip Wo Whe LinX[
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FoXndaWion;

:HE5EA6, Whe FoXndaWion iV ZoUking Wo inWegUaWe iWV CLA-managemenW fXncWion ZiWh
Whe LinX[ FoXndaWion¶V EaV\CLA V\VWem, and fXUWheU UeYiVionV Wo Whe CLAV Zill be
neceVVaU\ Xpon WUanViWion Wo WhaW V\VWem;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe InWellecWXal PUopeUW\ Polic\ aUe
heUeb\ amended Wo incoUpoUaWe Whe UeYiVionV indicaWed in Whe YeUVion aWWached heUeWo aV
E[hibiW C;

5E6OL9ED F857HE5, WhaW Whe IndiYidXal and CoUpoUaWe ConWUibXWoU LicenVe
AgUeemenWV aUe heUeb\ amended Wo incoUpoUaWe Whe UeYiVionV indicaWed in Whe YeUVionV
aWWached heUeWo aV E[hibiW D;

5E6OL9ED F857HE5, WhaW Xpon WUanViWion Wo Whe LinX[ FoXndaWion EaV\CLA
V\VWem, Whe FoXndaWion iV heUeb\ aXWhoUi]ed Wo XVe Whe IndiYidXal and CoUpoUaWe
ConWUibXWoU LicenVe AgUeemenWV aV amended Wo incoUpoUaWe Whe UeYiVionV indicaWed in Whe
YeUVionV aWWached heUeWo aV E[hibiW E.

6. ASSRLQWPHQW RI 9LFH CKDLUSHUVRQ

MU. ColXmbUo noWified Whe BoaUd WhaW Whe WeUmV of Whe ChaiUpeUVon and Vice ChaiUpeUVon had
e[piUed and UefeUUed Wo Whe pUeYioXV boaUd UeVolXWion ZheUeb\ Whe Yice-chaiU ZoXld aXWomaWicall\ VXcceed
Whe chaiU Xpon Whe WeUminaWion of WheiU one-\eaU WeUmV. Upon moWion dXl\ made, Whe BoaUd XnanimoXVl\
adopWed Whe folloZing UeVolXWion:

:HE5EA6, Whe WeUmV of Whe cXUUenW ChaiUpeUVon and Vice ChaiUpeUVon of Whe
GoYeUning BoaUd haYe e[piUed;

:HE5EA6, Whe boaUd of diUecWoUV of Whe FinWech Open SoXUce FoXndaWion UeVolYed on
Ma\ 1, 2019 WhaW DoY KaW] VhoXld aXWomaWicall\ VXcceed AlejandUa VillagUa aV chaiU;

:HE5EA6, Kim PUado haV agUeed Wo be nominaWed foU Whe poViWion of Yice chaiU and Whe
FoXndaWion haV UeceiYed no oWheU nominaWionV;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW MU. KaW] iV heUeb\ appoinWed
ChaiUpeUVon of Whe GoYeUning BoaUd, Wo VeUYe XnWil (i) Whe daWe WhaW iV one \eaU afWeU Whe
daWe of WhiV UeVolXWion oU (ii) hiV eaUlieU deaWh, UeVignaWion oU UemoYal pXUVXanW Wo Whe
ChaUWeU;

5E6OL9ED F857HE5, WhaW MV. PUado iV heUeb\ appoinWed Vice ChaiUpeUVon of Whe
GoYeUning BoaUd, Wo VeUYe XnWil (i) Whe daWe WhaW iV one \eaU afWeU Whe daWe of WhiV
UeVolXWion oU (ii) heU eaUlieU deaWh, UeVignaWion oU UemoYal pXUVXanW Wo Whe ChaUWeU;

5E6OL9ED F857HE5, WhaW Xpon Whe e[piUaWion of MU. KaW]¶V WeUm aV ChaiUpeUVon,
MV. PUado Vhall aVVXme Whe Uole of ChaiUpeUVon XnWil (i) Whe daWe WhaW iV one \eaU afWeU Whe
e[piUaWion of MU. KaW]¶V WeUm oU (ii) heU eaUlieU deaWh, UeVignaWion oU UemoYal pXUVXanW Wo
Whe ChaUWeU.
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7. ASSURYDO RI IQGLYLGXDO 6XSSRUWHU PURJUDP

MU. ColXmbUo pUeVenWed Whe benefiWV and WeUmV of an IndiYidXal SXppoUWeU PUogUam, UefeUencing
diVcXVVionV fUom Whe BoaUd meeWing held on ApUil 22nd 2020, Zhich ZoXld alloZ FINOS Wo e[Wend Vome
membeUVhip benefiWV Wo indiYidXal commXniW\ conWUibXWoUV Zho aUe noW emplo\ed b\ coUpoUaWe membeUV
bXW pUoYide VignificanW conWUibXWion Wo Whe FoXndaWion. Upon moWion dXl\ made, Whe BoaUd XnanimoXVl\
adopWed Whe folloZing UeVolXWion:

:HE5EA6, on ApUil 22, 2020, Whe boaUd of diUecWoUV of Whe FinWech Open SoXUce
FoXndaWion diUecWed Whe FoXndaWion Wo inVWiWXWe a non-membeUVhip pUogUam foU
Uecogni]ing and UeZaUding indiYidXal conWUibXWionV Wo Whe FoXndaWion;

:HE5EA6, Whe E[ecXWiYe DiUecWoU pUeVenWed Wo Whe GoYeUning BoaUd pUopoVed WeUmV
foU an IndiYidXal SXppoUWeU PUogUam, Zhich aUe aWWached heUeWo aV E[hibiW B;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe IndiYidXal SXppoUWeU PUogUam iV
appUoYed and Whe FoXndaWion iV diUecWed Wo implemenW iW on VXbVWanWiall\ Whe WeUmV
pUeVenWed.

8. GRYHUQDQFH 6LPSOLILFDWLRQ DQG 6SHFLDO IQWHUHVW GURXSV

MU. ColXmbUo noWed WhaW FINOS inWUodXced a Vimplified goYeUnance foU VofWZaUe pUojecWV
and ZaV alVo inWUodXcing VepaUaWe goYeUnance foU VWandaUdV. MU ColXmbUo pUeVenWed Whe concepW
of a Special InWeUeVW GUoXpV (SIG) and VXggeVWed fXWXUe SIGV be appUoYed b\ Whe BoaUd. A bUief
diVcXVVion enVXed and Whe BoaUd pUoYided a faYoUable UeVponVe Wo Whe changeV and pUopoVal.

9. FINO6 2020 Q2 CRPPXQLW\ 8SGDWH DQG ASSURYDO RI 2020 BXGJHW

MV. ElliVon pUoYided an XpdaWe on Whe FoXndaWion¶V acWiYiW\ in 2020Q2, noWing Volid
momenWXm inclXding neZ code conWUibXWionV fUom financial VeUYiceV fiUmV and a VXcceVVfXl
digiWal VWUaWeg\ UeVXlWing in conWinXed gUoZWh. MU. ColXmbUo and MV. ElliVon pUoYided addiWional
XpdaWeV inclXding Whe laXnch of an Open FinReg iniWiaWiYe; a neZ FINOS pUojecW landVcape;
commXniW\ gUoZWh; and pUogUeVV on Whe FINOS, MembeU and CommXniW\ KPIV. QXeVWionV ZeUe
aVked and a bUief diVcXVVion enVXed.

MU. Zemlin pUoYided an XpdaWe on UecenW acWiYiW\ and focXV aUeaV in Whe LinX[
FoXndaWion, inclXding WheiU UeVponVe Wo Whe pandemic, menWoUVhip pUogUamV, moYe Wo YiUWXal
eYenWV and neZ iniWiaWiYeV.

MU. ColXmbUo pUoYided a bUief finance XpdaWe noWing WhaW Whe foUecaVW looked VWable WhUoXgh \eaU
end. MU. ColXmbUo Ueminded Whe BoaUd WhaW a WempoUaU\ bXdgeW had been appUoYed pending Whe moYe Wo
Whe LinX[ FoXndaWion and pUeVenWed Whe pUojecWed annXal bXdgeW foU Whe diUecWed fXnd foU fiVcal \eaU 2020.
Upon moWion dXl\ made, Whe BoaUd XnanimoXVl\ adopWed Whe folloZing UeVolXWion:

:HE5EA6, Whe GoYeUning BoaUd haV UeYieZed, conVideUed and eYalXaWed Whe pUojecWed
annXal bXdgeW foU Whe FoXndaWion foU fiVcal \eaU 2020 in Whe foUm pUeVenWed aW Whe
meeWing (Whe ³BXdgeW´).

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe BXdgeW iV heUeb\ appUoYed foU all

5



pXUpoVeV.

RepUeVenWaWiYeV foU Whe Q2 focXV pUojecWV pUoYided XpdaWeV on Whe pUogUeVV in each of
WheiU UeVpecWiYe pUojecWV inclXding MU. BUacegiUdle foU Allo\; MU. GoldbaXm foU MoUphiU; MU.
KaW] foU DeYOpV MXWXali]aWion; MU. WaWkinV foU WalW]; MU. McLeod foU CloXd SeUYiceV
CeUWificaWion; and MU. Kolba foU FDC3. QXeVWionV ZeUe aVked and a bUief diVcXVVion enVXed.

10. DLYHUVLW\

MU. ColXmbUo iniWiaWed a conYeUVaWion on Whe Wopic of diYeUViW\, UeTXeVWing inpXW fUom Whe
BoaUd on Whe acWionV WhaW Whe BoaUd, Whe FINOS Weam and Whe FINOS commXniW\ VhoXld endeaYoU
Wo Wake Wo pUomoWe diYeUViW\. The BoaUd diVcXVVed Whe Wopic aW Vome lengWh and agUeed WhaW a
Special InWeUeVW GUoXp on Whe Wopic VhoXld be foUmed. Upon moWion dXl\ made, Whe BoaUd
XnanimoXVl\ adopWed Whe folloZing UeVolXWion:

:HE5EA6, Whe GoYeUning BoaUd haV diVcXVVed Whe impoUWance of diYeUViW\ and
inclXVion aV a cUiWical elemenW in Whe VXcceVV of financial VeUYiceV and open VoXUce;

:HE5EA6, MV. VillagUa haV YolXnWeeUed Wo acW aV inWeUim chaiU and MU. OldV, MU.
EbeUhaUdW and MU. Kolba haYe YolXnWeeUed Wo be paUWicipanWV;

NO:, 7HE5EFO5E, BE I7 5E6OL9ED, WhaW Whe DiYeUViW\ and InclXVion SIG iV
heUeb\ eVWabliVhed ZiWh ChaUWeU Wo be defined ahead of Whe ne[W GoYeUning BoaUd
meeWing and MV. VillagUa appoinWed aV ChaiU.

11. H2 6WUDWHJLF IQLWLDWLYHV

MU. ColXmbUo UeYieZed Whe pUogUeVV in H1 againVW 2020 VWUaWegic iniWiaWiYeV; pUoYided an
oYeUYieZ of Whe VWUong FINOS pUojecW conWUibXWion pipeline; and pUeVenWed H2 VWUaWegic iniWiaWiYeV
foU diVcXVVion and BoaUd inpXW.

MV. ElliVon inWUodXced Whe Open SoXUce FinReg iniWiaWiYe. MU. ColXmbUo pUopoVed UeWail aV an
aUea of poWenWial e[panVion. MU. UndeUZood pUeVenWed planV foU a FINOS WUaining, leaUning and
ceUWificaWion pUogUam.

MU ColXmbUo pUeVenWed opWionV foU Q3 focXV pUojecWV, VXggeVWing WhaW Whe BoaUd agUee on fiYe
pUojecWV foU Whe TXaUWeU. DiVcXVVion enVXed and Whe BoaUd ZaV aVked Wo pUoYide Q3 focXV pUojecW
pUefeUenceV folloZing Whe meeWing. (BaVed on feedback pUoYided afWeU Whe BoaUd meeWing Whe folloZing
Q3 focXV pUojecWV ZeUe VelecWed: Allo\, MoUphiU, DeYOpV MXWXali]aWion, DaWaHXb / DaWaHeli[, and
SecXUiW\ RefeUence DaWa.)

[SIGNATURE PAGE FOLLOWS]
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AGMRXUQPHQW
TheUe being no fXUWheU bXVineVV Wo come befoUe Whe meeWing, iW ZaV adjoXUned aW appUo[imaWel\

1:00 p.m. EaVWeUn Da\lighW Time.

_____________________
ToVha ElliVon
SecUeWaU\
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